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UHQYHOQXH ¢ O DWKIHX &+ (0 ,1 QRXYHDX FRDFK GH O 5
1 RWH * DBWM GHV5RIVDX WRGH GHV$ QRQQV

& KD@IQJI H - HDQ 3IHWH 5RX[
) HWWDCBIWK 8

&RXSH 2 FFMIQH SRXUQRVS8 ~ &RXSH * DG /R]2 B SRXUD 5

' DQVOIVFRXQMHVGH &P MWRQ6$* $ &52 &2 6

/IRR5&1 86$50 HW 2

a4 P H «GMRQ GHVURSK«HV6SRULV* DGR

QMYHQURQ IDIUSO®\ HWDUEMDJ H
3RWDMGH ) DYIHQ& +$0 $5'
5HQOFRQWH DYHF 0 RU DQ38(/
=RRP \XKUQRVS

1RVS

* DIGIHQVGH EXW

/H JWDQG IRWP DW ) RFXVAXUD 1 DWRQD®!
/HV8 J BIVGX |RRVED@BRXURXV

/ HVDQQYHWDIHVGX P Rl

I HV & \XEDW

| HVFOMWHP HQWGX P RIY

QRWP DWRQVHWHP HEFIHP HQW
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(QFH G«EXWGDQXH QRXVRXKDMRQVDGUHWHUQRVY X[ BIVSGVMQF2 BHVE GHQHP E®I GH)
P HP EWIVGH @ WRFIDWRQ SDUHQW RXHXWY « GXFDWXWY Gl HDQW E«Q« YRBIV SDUMODIUH
HVXS S RUMWY

4 XH FHWHM QRXYH® DQQ« H \RMSOF « H \RXV®I \J QH GH @ \DQA GX SDWBJH GH @ & XWAM H)
GH @ FRQYYD® * WFH ¢ YRWH HQI DJHP HQW YRWH \RXWAQ HWYRWH SDWRQ QRWH FGE
FRQWDXH GH J IDQGIUHWGH IDIUH YLYUH GHVYDGIXWYIRWMY \KUHWHQ GHKRWY GHV\MUDIQV

1 RXV YRXV UHP HFFIRQV FKDOIXUHXVHP HONVSRXUYRWH FRQIDOQFH HWYRWH IQYHWANVHP HQWMRX
DX ®Q GH @QQ«H «FRX@H HWORXVDYRQVKaW GH SRXUXLYUH FHWM EH@I DYHQUXUH \SRUWAYH
HWKXP DIQH ¢ YRVFTWV

78 VEH®I HAKHXUWXWH DQQ«H ¢ \RXWIVHWE VRXV
6SRWWYHP HOW

<DQQEN/ILRQ  7KIHW & HQDWHP SR
| HV3 4 MGHQW
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If £ e ZGIE

O DWMIHX &+(0 ,1 HWADUWY« ¢ @ WhYH SRXU
UHP SOFHU 1IFROV %2 9(772 ¢ O WW GH

@HT XISH & \HWYH
D DFFHSW GH & SRQGUH ¢ QRVT XHWRQV

3HX[ W W SUVHQMU"

“H P DSSH® 0 DWKIHX &+(0 ,1 DL DQVHW
M \KVQ« ¢ 1 DQWMV

4 XHOHWWRQ SDUFRXLY VSRUAI *

NMDLFRP P HQF« ®f IRRWE  DQV GDQV XQ SHWV

FGE TXLUDSSHOMES VUAHDXRXUHQUKIM M KLY
DUlY« DX )F 1DQWMV M KLV WAV DOVT Xct P HV

DQV 0 DBHXUHXVHP HQW M QDL SDV MJ Q«
SR DLGRQF WHRIONS XUMF SHQGDQN DQ HQ

&)$ SXV/IERXWH HQ 1 DWRQDOM \KIV UHWY

DQVHQUXIWM M \KXIVSDWE / XORQ HQ 9 HQG«H HQ
&)$ 1RXV\RP P HV P ROAV HQ 1 DWRQDO M
DQV (QWM NDL MJQ« SR ¢
DQV HQ/WXH  SXIVNDL

KV UHWY
2 BIDQVE @ JH GH
IIQLP D FDWE W DX[ +HEHYE  DQV

(VWHQ VD QWT XcHQAD QHXU"

- DLSDWk ® %) ®WGH P D GHIQE W DQQ«H
DX[ +HEHY S«URGH GXUDQN OTXH®
MHOADDY  ®V 8 HW  IQMYHQDY
«JDBIP HOADXSBVGHV8  GX )& 1DQMV
®WTXH FHO «\BIMSRWE®

- DLHQXIMM RFFXS« ® SRUM GADGRIQNGHV
8 GX)& 1DQMV

3DU @ KM DL SDW« GHX[ \DDRQV ¢
/IERXWH GIDERW ¢ @ WWM GHVS  SXIV
GH @«TXISH WWHYH 5  \RXWHQ «\BQWHQ
SDU® B DGIRIQAGH @« TXISH 1

- DLHQUXIW BHIRIQA®I ) & 3RUMV (QWH ' HX|
0 HY R» MDLHQWD®« HQ 5 SHQGDQWXQH
\DLRQ

$SBV XQH SDXVH GoXQ DQ HWGHP L DL
IIOD®IP HQAQWJ & @l 1 P HV2 ®P SIT XH

4XHW FH TXL WD GRQQ« HQYIH GH
UHWRIQGUIH ® 1°P HV 2 OP SITXH HW GH
SUHQGWH HQ FKDW H @HT XISH W VHLYH "

&H TXLP d GRQQXx HQYIH GH WHWRIQGUH ©®l
FAE FAHW DYDQW WRXW GRSSRUWXQW GH
SDWFISHU ¢ O WHFROWXFWRQ GcXQ FAE
P\WITXHFRPPH® 1PHV2OPSIOTXH /H
IDMWGH FRQRDWH $ QMRQ ' 835« TXLP dD
DFFRWG« \D FRQIDQFH D «JD®GIP HQMRX«
XQU O P SRUIWQNGDQVP D G« FMRQ

4 XH FRQQDDADLY M GX FOXE DYDQMRQ
DULY«H "

~xWNV G«M YHQX DIRQMU ®f 1P HV
2 OP SITXH DX[ & RWE WV WY GeXQ P DWK

GH /UXH  HWNKDYDWY «W P DX« SDU
@P EIDQFH HW® [HWYHXU TXL &J QDIHQW
GDQVE! WBGH
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4 XHO VRQWVH®RQ \RL BV REMIFWY SUQFLSDX[ GXQH « TXLSH W VHUYH "

3RXUP RL GIVREMFWVSUQFISDX] GEXQH « TXISH W \VHLYH \RQAGH Sk SDUHUBIVMXQHVE IQW. UHU
Q< TXISH SWHP B W HWGADFFXHI@k J DOIP HQABIVIRXHXWGH @ SBIP B UH « TXISH TXLRQAEH\RIQ
GH WP SVGH MX & HD GHP DQGH XQH J DDQGH FDSDFIW GADGDSDWRQ

3RXUFHWH \DMRQ GREMFW SUQF IS DCHWWKWRXWGH P DIQMQUGKTXISH HQ5 2 Q DFF«® W XQ
SHX GV «\@SHV DYHF ®IV MXQHV RXHXWY 10 GRIYHQW-WH SWW UDSIGHP HOM SHURWP HUDX

QYHDX \HQRU
&RP P HQWG«FULDLY X VB SKIRVRSKLIH GH MX "

3RXUP D SKIB\RSKIH GH MX NDL «W IRWP « DX )& 1DQWV DYHF FH IDP HX[ niX ¢ ©
1 DQWMH} HWDLFRQHWY« FHWS' 1 -DIP H HQFRXWDJI HUP RQ «TXISH ¢ SWRGXIWH XQ EHDX
IRREDQEDW \KUD SDWH HWBI P RXYHP HQWO DIVFH QuHVASDVRXIRXLY SRWE®GI [0 DXWDXWKL
\DYRIWMDGDSWUDX[ SWRI®GHVRXHXW T XH @RQ D HWARXYHUG! WW® GH MX TXLFRUH\SRQG ®f
P IHX[ ¢ G<TXISH

4 XHEDV YDOIXW YHX[ \M WDQWP HWH ¢ WDYHWY VRQ LY B GAHQWD QHXU"

/HV YDOIXWY TXH KDIP H WDQWP HWEH \RQMBI UN\SHFW GKRQO-WW O WWMEBHQFH  HWAKWRXWEI
SOMU IOHWP SRUBQATXH BV RXHXWY QIRXEGHQMBP DIV T XH ®f IRRVEDOWMM DYDQMRXWXQ
MX DYDQAGC-WH XQP «\WHU

8 Q SHWAP RWSRXUD I1Q "

-HWAQVE WHP HWFIHUWRXWV GBIV SHURQOHVGX FAE GH P dDYRIUDFFXHIM@DXWLF KDGIXUHXVHP HOW
HWeH\S?2 UH SRXYRIU« FULH XOH EH®I KIMRIULH DYHF @G 1 P HV2 OP SIOT'XH
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0 HFWGL MQYIHUD HX @IX QRWH WDGIMRQQOH®
J DOWM GHVRLY

8QEHDX P RP HQAGH FRQYLYID®W HWGH SDWIRJ H
L XQMDQAS HWV HWI IDQGY DXWRXUGEXQH P =P H
\DE®!

“HDQ 5HQH * /(1, VYIFH SWMGHQW GH

@WRFIDWRQ D SW @ SDWRGI IOHWWUIHYHOX \XU
QQWMUDMRQ HWBI FKDQI HP HOAGH Sk MGHQAHW
¢ WSSHBIU @P SRUWDQFH GH @ IRWP DWRQ GHV
MXQHVF RFRV

&KWMDQ 9567, &RQHIBIU G« SDUMP HQWO
3DWEN &+$03 3WK\MGHQN GH @P IED® GHV
DOFHQVGX 12 HWGH @ () 7KIHW 352 &, $

DGRIQWDX] \SRW )HWDQG' $11$ 3kMGHQW
GX ' MFUFW* DG /R]2WH HWS$QMRQ ' 835(

' LHFWIXU \SRW GX 12 \RQW «JD®P HQW
IOMLYHQXV DYDQWGH G«J XUWMU @ J DBIWM VRXV
HQWHP E® DXRXUGX YHWH GH @DP W«
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%H® HQAH HQ P DVE B ®Y GX SWHP IHUVRXUGX FKD@IQIH -3 3IHWH 5RX[ ®  MQYIHU
@< TXISH FRDFK«H SDU- HDQ 3KITSSH / DVRXUEP SRVH QHWMP HQMWXUG! WIUDIQ GH @ & 3IMHYIQ
9DGHJ RXU

) (67-9$/ 3-7&+

1RVS8 FRDFK«VSDU IP MI* 2 85" $/6,1* WP SRVHOAEUMP P HQAMBWY GX SUHP IHURXUGX
YHWDBWK &  MQYIHUDFH ¢ @ & 3MHYIQ
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1RV8 \H \ROATXDQkVSRXUBN  5GH IIQD®
GH @ &RXSH 2 FFMPQH DSB V GIXU YIEWRI
IDFH ¢ 0 HQGH $)/

$X WP H GIXQH UHQFROWH GMSXWH \RXV XQH
SAIH SHUMBOM GV RXHXWY GH <DQQEN %/ ( &.
ROWDIMD GlLl« BIOFH HQ VRXWM 11Q GH P DWK

/ RXYHWMUH GX \VFRU HWAIQMLYHQXH \KUXQ EXWFRQWH \RQ FDP S DYDQWI XH <RHQL. (1* QH
GRXE® @ P M XQH P IQX\WM DYDQAD [1Q GX WP SVIkJ BIP HQUBILA

8QH XD« H VRXW SDWEX@ W SRXUCDWBT XDQWT XLI-VBMAMHY ~ DQVE! IRXUP —P H \RXV GBIV
\ HX[ GH\D P DP DQ YHQXH \5«FIDBIP HAGH @ & J IRQ SDUMHQQH SRXUGRFFDMRQ
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W@ YIEWUIH GH QRWH «TXISH WWHWH TXL
\dP SRWH FRQAH @l )& &DEDWXWE $ L] XHV

9YHVIWFH ¢ XQ EXWGH NGIDQH "' 20 $1' ( HW
XQGRXE@ GH: HWBI\ 08" ,1* $<,

@V GH 1I0D® RSSRHWD QRV & RFR DX )&
/DQI OGH
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6DID&RFRVY @ YRU GHVY VXSSRUMUW/ GX
1°P HV2 OP SLTXHGHSXLY

/IH PDJD]LQH UDGLR 6DJD&URFRV HVW Q« HQ

, O RULXGKXBSDVVLRQG@RWURKRFS03IHW
JUHG«ULF 328*(7 FRPSOLFHV GH ORQJXH GDWH

IHXKLVWRRBAXQMHPRQ@WH ¢O «SRTXH
YUHBVMHXQHS R UWWHQUN H U DM WVHD GHHD Q

% RXIDQDGMRDQWFHR®LQJRORWYWUD°QHXU
GHV &URFRV XQ FHUWDLQ 3DWULFN &KDPS

4XHOTXOHMQ « B® XWD UXHFH XKRPPHVHUHW URGIHIXM UDGDRVRFLOQYLY
GDQY « BIHQPRQWGML°PHYO\PSLTHK@LIXHOIBURMBW &URFRFRSR V|
FRPPH XQH «YLGHQFH

/JH\SUHPLMSIIMWRGMVUHQRLQXWISWL GHDW UHWWNHBQ UH JL VAN H QYW ¢ OM- \
OX QDLW IGD QM IEUDVVEURRLYXLPXLOHFRLOYRDJID]LY HWRLIGIWHU Y LF
LQYLW«V W«PRLJQDJHV 6DJD&URFRV VH VWUXFWXUH HW WUR X"

"LIIXVHQGIEHXDQVXOIZHE UDERRDOBGIW X0 HY«VHDX{FLDXPDJID]LQH
SUHQO®KWRXY HOEH Q VAHR@G MEW UL RGER Y LSU L YGH W D G HWX S S R UWHH U
UHW URDXMERBHD «P LV VLR H EYHAHHZ Q BhO® T XHDQWH J L W\GMLAHH R
FXPXOH SOXV GH «FRXWHV HW W«O«FKDUJHPHQWV

$S U2RVH WSADH H Q WAKD § HWD LT XY SHQ V W B [P DGIGHY°  PHW EHHN HRGHGH V

«PLVVLR@XE HMEHQRPEXH QY LYWXOMH V F HIDGLH X HQ H U H LRIHD 1S U R MDHKW

FRQWUDUHMRLJIJQORWM LFURH6DJD & U RO HQDW G- XV SR UWWVHUW UD
% LDQFLBWWRELDWHRQ\PSLTSKLNQ O D Q FFLRDGHAE L U H F WSHRKUBAH M

&URFRV 3LHUUH ORVFD WUDQVIXJH GH 5DGLR )UDQFH

'‘DQYW DPELMGBEPHWLFEBDYPOHEHN PHWYRDJD LG R SWADHR U P XODAHV X HXA0 H
IRUPBWHQYLURQPLQXWGEBNEU2Y HHW XUWR MW E U VAV W « P D WBLHF XD T X H
PDWFK GH O «TXLSH SUHPL2UH GX 1°PHV 20\PSLTXH
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0DOJWHGLII«UHQWWVRJIUDGDWILRMVIDWLRGRDYDWLRQDMHWLQT
FKURQLTXHRUMHND QD FRQWLQEHWW YOH °PH2O\PSLTXHPDLRSU2V
VHPDLQH

/IHUHQGH] GXNHN H)XE+ D O GHHNB/HY HDQAFR QW R XYROEECEH) L I DB W X D
VSRUWLYH HW O HQYLURQQHPHQW GX FOXE GH F XU GHV 1°PRLV

(Q 6DJD&URFRYVY FXPXOH SOXV GH «SLVRGHYV

$XWRGHOMWDEOGHWVKURQLTAHGUWMBYFLHRDFKHNS RUWSDWY LR QG KV
Y«ULWDEOHV m P«PRLUHV YLYDQWHYV } GX 1°PHV 20\PSLTXH

SURGHIV)LPRIDWHBERXIHAMD QD@RDJIJD]LOWMURXRQXE®IDFOJOBHVFHQV
HQADWLRQDOV@LIIXWXTOXDWILHSG )RVGD QO/MDUGI (BRGFIVXWHSULQFLSD
SODWHIRSRSHXODLUHHYHESRWBRD]ROXVLKRX7XBDKVLBRXQG&ORNWG
ODUJHPHQW UHOD\« VXU OHV U«VHDX[ VRFLDX[ FDQDO -XVSRL

6DJD & URRRXW OHQWYW RFLTPWMER QP SL TAHR O O MG-IMXY RO PHY¥O\PSLTXH
HW HY HX¥YQUHOGKYH QR X YGFHYR WA RFRGHPMHID | LQBIVV HABEOMR XU G
SOXV GH VXSSRUWHUV DXGLWHXUV

'HSXLV 6DJD&URF RMNOWS «EUIGHK X LWWD LV REX °PH2O\PSLTRMHFLQT
FKURQLTSBXVYVYREBONH LQYLVBOWMLX[5H Q%L UD YGD QFNFFKHM\ID L Q
(VSHLVVH <ULF &DVWDJQLQR %HQRLW 3RXODLQ 1LFRODV 8VD#+

SRXOBURFKINVIDQQNWROODP «GILAHE URGXF®WHIRUD & U RFARRAU V XQ YOMH QW
HQ UDGLR HW HQ SRGFDVW HW JUgFH ¢ GH ILG20OHV DQQRQFHX!
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1T:e. -&Fhf & —Zn G,
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&HOXQGMDQYLHDXRQW*DU® HVW
G«URXOXBIF«U«PRQGH UHPLVGEHYV
U«FRPSHOQXMNSRUWLUG RIXW H/ RQW
G«PDUTRXNRXGWHWMH) «H SDU

OHXU HQJDJHPHQW HW OHXU U«VXOWDWYV

$X FRXUWHFHWWRILURH JD QLYW H
&R QV HIS®D UW H P HEQMWDDUGE VO . R P L W «
'« SDUWHP RQWPSQ THKWES RWEX*D U G
&'26 OPHLOOKKXIHMHH XQHD DQQ«H
QR RQWWW«FRPSHQ@HXWRWDO
7UR S K ®RQWWW H P IG\R QA OXXS U 19 X
S X E O HRS D U W H QIDYUHEL\E LL E UHHW F L
*DUGR]2UHS «FHUQ @D W «R5 (*2 -5 (
&+$50$6621QDJHXEKX 1DXWLT&®IXE
1°PRLV

__.n.Z@
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+HWSU2V PHQEIDUW H QDYUHIBAM Q W U H H Ve F K D Q MHY R QIR X U V X X WARGKHUV
VRELOL®P RQIHLIODWO D LIXIBH)RRWEDOYD OHBHY D U E L WIBXUH O¢G X F DGVH.
G 2FFLWRQHHHQFR @WWHR UJD QL V «FHH O X L FHWRAFHF D V D REE G H O.HW UID
DYHEFHXDPUELBURWHV VL RBQIQ BIXON DPLWH@YDQW PSR U®BXD~Y L O IHHA
0 1ILFRODV 5DLQYLOOH HW 0 $EGGHODWLADSDEDGEME VH UHOHYH!

&HW\WAWLR IVWWHQXHQSU«VHQFH /HVMRXHROQWQVXISWMBRVHWD XVLF
SOXVLARNBWOLNLOBROKMHLYOD @W$& TXHVW IDRRIDU E L WRLKHDVT YXFHD X\E H YW/
3LV VHML.@G HIJRXDNVG L QYH&KHPLQ UHPHWX\QUHE RW D WMR I HQ F R Q/WHM
%DVG $YLIJQRQ(VSHUDESRUWLYW FRQFGPMQPRPHQVRQY LIYX DVEGX ¥ C
O $FDG«PQHYHUWHVO\PSLTXWDLWIRY%WHU

UHSU«VHQW« SDU VRQ «TXLSH GHV 8 1DWLRQDX]

IDUHQFRQOWWEXWRXQBU«VHQWDWLRQ
GHWUELWUBIOXVIWUGHWQHFGRWHV
UH O D WIL DHI\K B\ E X WMIVWO H XSIDUFR XUV
SURIHVVLROKKHO V«TXHQFH\LG«R
SU«VHQ®WBDWMWN XD \8HRBNRQWQVXLWH
«W«GLIITXV«BWUPHWWDR@D O\OHV
G«FLVLRONLW DRQNYHOHVDQFWLRQV
GLVFLSOLQDLUHV DVVRFL«HYV
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SHX[ W W S VHOWU"

YRQRXU ) DYIHQ & KDP DG
SDSD GH GHX| EHDX] HQIDQW

DQV P DUk HW

7X DV SRW¥ GV FRXBIXW GX FXXE SXV MIXCQH
4 XHW FH TXH ©D W IDIW GH WHYHQWU
DXNRXUGAKXL"

4 XHOHWAWRQ SDUFRXW VSRUWN *

%UHQ «YIGHP PHQW ¢ DQV P RQ BWRXUHQ
VDQAT XH J DIBIHQ GH EXWDX 1 P HV2 ©OP SITXH
Qo< \BIWDE\RGP HOQNSDV S« YX , © ED\H M
\KIVUHYHOX DX FE SRXUFRDFKHUD IRWP DWRQ
GHV JDWGIHQV 1P RM DYHF @ FDG«P IH
* IDQG 6XG GH 3KITBSH ' (% 7<

0 DIVDYHF @«FDWRP EH GH JDWGIHQV 6DP XHO
&58= P GHP DQG« GH UHSWQGUH XQH
@HQFH DIIQ Ge-WH GMSRQE® HQ FDV GH
EHWRIQ

(WP H BIYRI® GDQV ®IV EXW DSBV SGMHXWY
DQQ«HV@IQ GH P RQ FGE

0 RQ SDFRXW\SRWM SRXUIDILH FRXWV DL«
IRP« DX 1PHV 20OPSITXH -DL HQXIM
FIW\ « ® PRQGH SRIHWRQQHODYHF @&
$ WBIVS YL QRQ HQ LOWJ IDQWB< T XISH SUHP I W
RXWHQ IRXDQADYHF @ W \HLYH ® Z HHNHQG

“H KV BIYHQX ¢ 1P HV HQ DYDQWGH
SDWW ¢ 8]2V 3RQWNGX * DIE SXIV ¢ 9DJ QRO

3RQWGDIQN( \SWA

Ge &

3DUD XM DL BHIRIQV $ LI XHVO RUMV R»
QRXV DYRQV FRQQX XQH P RQWH HQ 1
DYHF <DQQEN %/ (&. D®W FRDFK GHV
8

-H KV HQXIW BISDWV ¢ 8]2 V DYDQWGH
WWP IQHU PRQ SDWRXW DX 1P HV
2 OP SITXH

4 XH@V VROMMV DP EIMRQV SHWRQQHV
SRXUFHWH \DLVRQ "

0 HV DP EMRQV \RQWWP SBV $SBV P RQ
DUlY«H G« EXWDRWAVHQ VBQWTXH FRDFK
GHV JDWGHQV GH O IRWP DWRQ @G«H «\BIW
GH WHUDX P D[IP XP ®IVSHURWP DQFHVGH
QRVIJDWBIHQVS 8 8 HWGH @ W\HWYH
DIIQ Go-WH FRP S« \WNVFKDT XH Z HHNHQG
BXU XQ SOQ SAV SHURQQHO DSB V DYRU
Y«FX GHX[ P RV H[ FHSWRQQH® DX \HIQ GX
JWRXSH1 HQ\HP DIQH HWDYRIURX« SRXU
O W\HYH G Z HHNHQG EIHQ « YIGHP P HQW
TXHQ VBQWTXH FRP S«\WMXU P =P H ¢

DQV FHD QH P DXWIWSDV G«WDQI « GH
FRQWOXHU
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(WVFH TXH WRQ WHIDWG VXU ®f SRUM GH
JDWBLHQ D FKDQJ « DYHF @H[ S«UHQFH "

<YIGHP P HQW ® SRWM GH J DIBIHQ « YRGH
DYHF @H[S«UHQFH 2 Q QDERWBH SDV XQ
PDWK GH ® P-PH IDEGRQ ¢  DQVTXct

0DV ® WO GH JDWBHQ D «JDGP HQW
EHDXFRXS FKDQJ« DX lOGHV DQQ«HV HW
PDOW O VDI® MP & UHWRXYH DXRXWGAKXL
SGWWELHQ 0 -P H¢ FHWJH ©

< D WOGHV SHWRQQHV RX GHV VRXYHQLY
TXL WRQWP DU X« ®RW GH \RQ SUHP LHU
SDWDJH "

' HX[ SHURQOHV P cRQW SDWEXE® WP HQW
P DU X« HARQMRXWP RQ W\SHFW

/D SBPEW FAHW )DGIO DXRXBKXL
IOMQGDQW GH @ TXISH SWIPRW 0D
«QRWP «P HOAGRQQ« SRXUFH FOE HWFcHWV
DYDQMWRXWKQH SHURQQH IRWP IGDE®!

/D WHFRQGH FcHW 0 RQUHXU /DFDV  XQ
JWDQG P RQMHXU TXLP © WHFXW ¢ GHX|
BISWHY ®Y GH P HV WRY SDWDJHV DX
1P HV2 OP SITXH

OHX[ W WDDNRXWUT XHO XH FKRWH "

“H \RXKDM MQF2 WP HQW TXH @«TXISH
SUHP B Wi DWMLIQH \HV REMFWV & cHWV XQ
JWRXSH  H[FHSWRQQHO DXWL  EHQ
KXP DIOHP HQWT XH \SRWYHP HQW

& ROFHUDQWO® W\VHYH MH\S?2 B TXH® \H
P DIQWIQGWD ® SAV DSIGHP HOASRWE®G! 0

D XQ W VERQ JRXSH DYHF GHV MXQHV GH
JWDQGH TXDMWW HWM QH GRXW SDV XQH
\HFRQGH GH BIXUSRWQWMO

(QIQ XQIP P HQH P HIFLE 6DP XHGR X] \DQV
TXL M QDXL \RXWMP SGIP HQNVSDV Y« FX
XQH DQQ«H DXWLH] FHS WRQQOH®)

0 HEFLEC YRXVSRXUFHWM SHWM IQMYIHZ

pn
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eneze ¥& eneAf of ]

SHX[ W W SWWHOWU"

URQRXU O RUDQ 38(/ MDL DQV M \XIV
HOWDQHXU GH )RRED@ GHSXL DQV
P DIQMQDQAHWM \KIVDX FOE GHSXIV

4 XHOHWAWRQ SDUFRXW/ "

-H ®XH DX IRREDQGHSXW P HVY DQV HWeDL

DWW ¢ DQV SRXU SURWMHU ®& Yo

GAHQAD QHXU

-ADLFRP P HQF« DX 6SRMWY & GE & DIDWHQ

HQ FKDWU H GH SGMHXWY & DWJ RUHV) RRWE

¢ ¢ -HWXIVHQWXW D@ ¢ 9HU?2]H 8

8 bL«JIREPOSXVE $@0V 8 8 5«JIRQDO
DYDQW GADUlYHU ¢ 1P HV 2 OP SOXH

8 5«JIRQDO 8 5«JIRQDO SRXU

[LQDGIP HQMQWJ LHHU® Wil GH @ 1 DWRQDO

FHWH \DDMRQ

' XIDQMRXWMY FHV DQQ«HV M P H \KIV IRWP «
DXSBVGH @ ))) DIIQ GH P DP « RWIUDX XU
HW¢ P HWKUW GHV \DDMRQV GDQV PRQ Y@
GAHQUDQHXUHWGADS SRIMUS GV GH 1 | B[ IRQV
GDQVP RQWDYDIO

PO
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3RXU WL TXH@®I HW@® GlI«UWHQFH P DMHXUH HQWH HQWDQHU XQH «TXISH HQ 1 HWGHV
NHXQHV NRXHXWY "

/D Glli«WHQFH P DMXUHQWH BV MXQHVHWD 1  FHVACRSWP MOWRQ GH ©® SHURWP DQFH \KU®I
SOQ ,QGYIGXHHWE R®IFW ®WYGHV\« DOFHVDIIQ GH SHURWP HU¢ FKDTXH P DWK

& KH] GIVMXQHV QRXV\RP P HVSGVGDQVD IRWP DWRQ GX RXHXUHWP RIQVGDQVD J HWARQ GX
G« YH®SSHP HQWIQGLYIGXHOHWFR®IFW & HWSRXUP RL @ Gli«WBQFH P DMXW P -P H \L
GDXWHVFKRVHV\RQAE SUHQGUH HQ FRP S\W DXWL

4 XHOHWAWRQ P HL@WIXUWRXYHQUDX 12 "

/H P HIBIXURXYHQUHF HUBIOHP HQABI SBHP IHUP DWK DX WBGH GHV$ QRQQVDYHF @1 ®
WIORXYHDX GX FOE ® BMWRXUGX SXEE @P EIDQFH Fo<\BMKQ P RP HQAW VIRWE YLYW \KU
® WUDIQ DYHF ® JIRXSH ® SXEE GV Gl HDQW HWRXWBIV DFWXWY GX FGE TXLDYDIHQW
RXWP IVHQ RHXYUH SRXUG« P DUBUD \DMRQ DX[ $ QRQQV

8Q SHWAP RWSRXUD I1Q"
0 HFLC 72 86 SRXUYRWH \RXWAQ P HWFLDX[ SHURQQHV TXLRHXYWHQADX FGE ' LW HDQW

%< QHYRGIV 3DWMQDLHV 6DOWkY SRXUTXH ® 1 P HV2 OP SITXH VH BHVAXFXUWH HADYDOQFH (Q
H\S « IDQWYLYUH GH EH@IV« P RWRQVHQ 2 P H SDWWH GH \DMRQDYHF B &BE r # @

pp
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Ehne —£» fn—£11M»

IDFDW«JB UL S U « VB DXVHW U ID*@ € €K R R W D D Q@ MPLIFRRGO HWH X QVHRVX H X U
«YROXHQW HQ «TXLSHV GH VXU OH WHUUDLQ & HVW OD GHUQL

SHWWH VR@LWDPB5'-$/6*1¢ HQFKDUOH«TXLSHD Q BX M D Q Q KN (&H VMQ
FKDUJH GH O «TXLSH

IRVMHXQAHMFRWHQWUDCX[RWSDYHPDLWD UWHGWEDTAMDPHEGIGHYV
PDWFKVY DYHF XQ FODVVHPHQW HQ SDUWLHV

8QHI[S «ULR/SRH W IKYXHP D LYDW L P X OR»Q\W M H X QHRX HXWIVQ G L \SWHRIW H V V
HW V «SDQRXLVVHQW DYHF SDVVLRQ

pq
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5HQFRQWUH DYHF 'LPLWUL *285'-%$/6-1*
SHX[ WX WH SU«xVHQWHU "

-HP DSSHOPHWBXKUGLD MVDQQQ \WMH
VXISDSOG XOQHWDWORKY DQMWHP LH
VXLAMG XFDWRRW EHSXEVYHVTXH QV

PDLQWH BWIQHX LSV V L V V& D3XVE D WH@ Q
FROO2JH

4XHO HVW WRQ SDUFRXUV "

<G X FDWEHHRR W BHEGOILW2GH DQW DL
FRPPHQF« DQBXFOXEL°PHY¥DVWDQHW
R»M BIQFDGUKQVHBE®®W «JRUGHV

8 MXVTX DX[ VHQLRUYV
JRUPGDQUODJ«JL YR Q Q DM VIRIE W H Q X
PRQGLSOT® H G X F DWSRUMNQ 1$) 0 B X
FHQWGHHR U P D W& IRGD $&D MQ < W L H-QmIH
HQVXHWH AQNV D QXWH HV S R Q WISIRQNV L |
GDQV SOXVLHXUV FOXEV GH OD U«JLRQ O\RQQDLVH
'H UHWRXDQW®DU«JLRIXH1°PHVM DL
SRXUVXALRQ SDUFRXWDHQFD G UBIQW

« TXLSGIMVIHX QRO XDXIM Y HDXILRQD O
DX VHLQ GH GLII«UHQWV FOXEV

& HWMSUHPL2VBILVR®RFOXEX HVW FH
TXL W D SRXVV« ¢ QRXV UHMRLQGUH "

-Ov DIHWHIIHZHPD SUHPL2VBLVRQ
FRPSODWMHOXEDIWY «GXISWEIBURMHW
VSRUMNLIQVXESDO RSSRUWX@QWk&IH H U
FOXKDBKG«SDUWHARHRWYWQDLGXKMIEV
SOXVLHEXNVD WHKHIMHVTXWWHAEBQYWUHWHQDLV
G HIFHOOBIKOVMHNTLRRWAOHMFRQGLWLRQV
«WDLHQWQLERXIT XHMHUHWURGMM
WHUUDLQYV

4XHOOMOQWHSYUHPL2URBUHVVIVRQV
OH FOXE HW VRQ IRQFWLRQQHPHQW "

pr
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OHVSUHPLaURMS/UHVWRQWISWRVLWLYHV
'a\/ OHYUHPLKBKD Q IMMHEHELI1«UHQW V
PHPEUMKKFOXEQSHUORRM«GLDWHPHQW
O KLVWHRWOBIRUWIHGHQWGEXW &°PHV
20\PSLTXHOXBPEO«PDWGKXRRWEDOO
IUDQ®O®DH. MR Q FW LR Q QHI\PWIVY WX F \F M U «
TXWFRQVWKXWXE8«PHABWVHQ®RKOD
IRUPDWERWHXQHWUHVSRQVRDRAEMYV
RI1UH®M¥R QG L WALHQND YGIHL ® D O HW «
QRXYH UP HWAHAQWQ V P Bl XWMRIXH KK V
TXHJHSU«VHQMWHO HE M@WMXPDLOORW
Q°PRLV

SHX[ VORXY¥DUGEHW RDU R X NG HV H V
MRXHXUV "

1IRXGLVSRVGRRBIRXBRPRJI2E® B

DYHB X SRWH QWWGIDO DT X D O LMRX V
WUDYDBRERWR/I UHEY E0HE R @ HQAD
ILQGH VDLVRQDQQRQHAHKBYHFD
G«FRXYH®WIRRWEDOO OHQRXYHDX
FKDPSLROQRDWLQWXHOHWGLIT«UHQW YV
WRXUQRLV ¢ YHQLU

4XHOV VRQW WHVY REMHFWLIV SRXU FHWWH VDLVRQ "

/| REMHFSWLLQFLSMOOD VDLVRBVW

G DFFRPSDIXPHHXPHWRXHSU\GDQV
XQMWDBEBGHOHXRUPDWQRWDPPERW
WUDQVEMRRW ED ®BWHRR W ED OlOW
GHOHSU «SD U IO YHDQ W UHQF ODMRR W

/| HQOMHXWHOHXWUDQVP HOMHEDN H V
WDFWLTXMMHFKQLTXHW FROOHFWLYHV
LOQGLVSHQONDBOIHAS RQONH[LIHQFHYV
GX FKDPSLRQQDW 8 5«JLRQDO
/D&RXSH WFRQ V WL MDXOHH P X QRE MHFW L |
LP SR UWLIRXW HW W UNRFORAG X Y UIS R X U
UHSU«VHQWOMPBEMR X WHXXL°PHV
20\PSLT&H X WSDOQAWK HD FXOEH VWH QD Q W
GX WLWUH

PS
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7X WUDYDLO@BENQIPHYHRKDQQLFN
&RPPHQW IRQFWLRQQH] YRXV HQVHPEOH "

$YHKDQQLBRXWUDYDLOORIDYL2UH
FRPSO«PHQWMXWHKDQJHRQDPRQW
DILGHS U «SDOHW«D Q FHHVE HG « | L GLHWV
JURXSHV

1IRXDYRQ@¥ XUWGHNVUDQVPEANDOM XUV
GX1°PHWR2O\PSLTXWHODXNO HUHVSHFW
O H[LJH® FHY & BIOW MM DIW W D F OKP HQ W
PDLOGRG/M HU UTKDF RQRQ T OWR MW

U H V WODQ ¥WF REKMDHD X WHI M Q R XS/H U P HW

G - WWRH « UHQNNIM. FDAMRPPXQLFDWLRQ
HWODFRQILD WRH)WX F XU GHQRWUH

FROODERUDWLRQ & HVW XQ U«HO SODLVLU DX TXRWLGLHQ

8Q SHWLW PRW SRXU OD ILQ "

WX IWURKHXUHXH DL DK MR X USDKIX\LL H
GXL°PHYO\PSLTMNH OXEVMWQJID &D QV
XQIKDVEHUHFRQVW DX EQHURIQVUR XY H U
OMLYHDX PQULWW R XWRL\HQXYUH
SRXTUX HF HS UR M H W/ X W £ MARHX K DILWVRIX V
XQH[FHOOWORMRRSMHU VGIHY D L V RIQ
HVS«UDQWURBEWRYVL\ERX&HAO XBEVR XV
OHV QLYHDX]

pt
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5HQFRQWUH DYHF <DQQLFN %—/(&.
3HX[ WX WH SU«VHQWHU "

-HP DSSH®OH&<DQQLMNLHGVYVDYRLU
DQV-HVXLSDSBGHGHX[PDIJQLILTXHV

HQID MWWN X LlO/HRDFEXHE HWHE

DX VHLQ GH QRWUH PDJQLILTXH FOXE

7XHQFDGUBWRLUBFDW«JIJRBULHVDHV
8 &RPPHQMGDSWHWRMDSSUR KM
WRBRDFKISRXEGHMRXHXGWY DQEDU
UDSSRUW ¢ FHX[ GH DQV "

3RXUWUKRQQ-WB S«GDJRIUHV\®B

P-PH-H XLX\\QF RD MKUSW « V WEWER U G

G XW H U UDU® K « VEBWHG R Q QGIMD B R L |

“HO DVVXOHLQHPHOUMHVWVVHQWLHO

G DFFRPSDHQGIHU XL G W MR X H XV
SHUPDQH@NFH X G HI I « U HIFMWHE/H X [

FDW«JRULHV VH IHUD DX QLYHDX GH O H[LJHQFH

4XH SHX[ WX QRXV GLUH VXU OD FDW«JRULH 8 "

& HW\@ H D W « J RULAAP S R U W DMDVB RV X U
OHMRXHXXNMSRXOH OXERX\DYRQQ
JURXSH MRXHMWSYDWWBWX{TXLSHV
MINXLY HQW U BHDHXTUX L SHD Q G KW
'LPLW®ELULOHTXLSE HWWDOH P HIDW
GHUQLBRQB RHOHMRXHXYROXHURQW
VXU OD PRLWL« GH WHUUDLQ

SHX[ VORXYDUGGHW RDU R X $INGE HV H V
MRXHXUV "

/H JURXSH GHFHWWBRQ HVWU2V
KRPRJaQHY HFHXG HG L1 1 « U H Q ABILVY H D X
HQWUH O «TXLSH HW O «TXLSH
0-PHVIWRXQWH®WWHQFRSBIU | DLRWX V
DYRQXWIJURXSHIUDQEGXDOLRAKVTX LOV
VROMHLQHPRQQH FOMXQ WD XD XWUH V
FHMRXHRR®W UMR D SR W H GIWILHHOU
WDOHQW

pu
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4XHOV VRQW WHV REMHFWLIV SR XQRHMHWR R/GNDWR @ F F REHG X IHV W
WR XMW DLQRUPDO®LWQRWUHODWL
(QW D DXV « G X F DA XTI XLERQREMHFWUWH VWH HO O HYB)H L Q DFO H \OXTLX L
SULQFIQSB®BW\VO HJ «VXOWBW % WHY WUDQFIBKMLYVTXHMW «G XF D WSHHX |
YLFWRBHMNYHQOVO L ®HW UD YDILBF WX © «TXLSH
G X UDI®PM PDLPBILMH H VW WIRWW H Q W L |
¢ OD SURJUHVVLRQ GHV MRXHXUV8Q SHWLW PRW SRXU OD ILQ "
“HYHXTXH¢ ODL@HONDLVREWR XHXUVH X IWU KW X U HMXIJL H& DYRBWD Q F |
S XLV VG IQUMHE H WWDH. VIRHFARD KD G = WEHX F D WHHAM Q@ W U D I}V HU @H
M R YGHW H ®G\W H OIGHRRQDDSSUADM DLPRQ FOXEGH F XU 3DUWLFLSH
SURJUHWXN@®DPDLY®H UHVWBFRUH O «PDQFLSBWQRBR®URJUHV\PIRQY
WUDYDLOOHU VXU ©D } VX UW R YOW« G X F DAH\R R X H XHWW Q
&HTXLIP LPSRWDWIB QWR XPMVHWWHOHY Y«ULWDEOH SULYLO2JH
MRXHSURJUHVV QBB/S UHQHAW X LOV/H FO XHEVWQU HF R Q VW UKXEF MQ RXQV
SUHQ QGIXS\W D L\RIXHDWXL °PN20\PSLTXHVRPPHWXOERQ QMR LAHRXY HBWYV
¢ DQWXDQRIKDELGHOMDUGIVWQ SDUIDPDA W DY HQ W L PIEEQWIR YOM
YUDSULYLOHWMHY HX[TXVLBIQVRLHQWRQGH
FRQVFLHQWY HW TX LOV HQ SURILWHQW SOHLQHPHQW

7XWUD Y D HQOLMA PBHY HEPLWUX H VW
QRXYHGXFDWHRNWWB Q«HRPPHQW
IRQFWLRQQH] YRXV HQVHPEOH "

'LPLWHMPRLHQWUHW NQRQWER QQH
UHODWIRRQQRXDVSSHORQYXOLAUHPHQW
DSUYHRDWFBRXG «EULHIFUD «W «
SHUIRUPDRMYHXSOX&HGLIILFXDX\«V

P«ULWHP RQWBIYWHEXRXTXIGRLUMVWHU
DYHPRLSRXWBURJUHVVIRKVDYRQV

EHDXFRXS G «FKDQJHV HW LO DUULYH SDUIRLV TXH

pv
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WLGBQWR-PHVHQNW HDWQWYLHRXV
SDUYLHQGURPNWOMUIPIHYZO\PSL TEXH
OD SODFH TX LO P«ULWH

/HW XS SRUWHBM HW RIXWH SU «VHQFH
D LV® N U DG HI | « UH-QBBX@HWH P H U FIMH U
OHWQFRXUDIJARQW L @XHH Q IDX V V L
QRPEUHX[ DX VWDGH

pw
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f n—£INPP

3R XEH\WWDH VR Y WH[D QG &I S: TXHVMO W -WH)R Y
$*8(5$ FRPPH DGMRLQW

DFFRPSDGEGRYLG

dgo
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f n—£INPP

$ OD UHQFRQWUSDH[DQCBEHSS;
HQWUD°QHXU GHV 8

3HX[ WWHSU«VHQWMWUDSSHOMRQ
SDUFRXUV GDQV OH IRRWEDOO "

- DA«EX@HRRW BIDO®EH D QB D QXQ
SHWIONEOD YQ MMXIDWULY%PHV
R» M DAYROXSHQGDQ@WRDQVE O $6
&DLVVDUJRMBQW LQW«JOHUW°PHYV
20\PSLTHKGB 3DWNXLWH XLSDVV «
SDB]aVHVBUOHV $Y IDNQAR@MWVHUPLQHU
PRQSDUFR®&HWR X HXH U J2]BIX [FTW «V
GH*U«JROHLOKD¥IDYDKkWDOHP H@W
PRQ HQWUD°QHXU DX 12
“HPHVXLWQVXRWHHPWWMU«SDUDWLRQ
SK\VLTXHHXO RSSRUWXHILMWRWEH U
DQQ«GHVWDBIQ/LIXH DX3DUDLE DX|
FIWOH6W«SKDQBIOWUPDQEEQH- DL
HQVXUWMRLQ® DIWLQJIDFRS»M «WDLV
HQFKDUGHO HQVHBHOBU«IRUPDWLRQ
GHV 8 DXJ[ 8

(Q M DIDLWRQ UHWRDX 1°PHV
20\PSLTHOWDQWHUHVSRQVGEOH
SU«SDUDWKRQTXGHV«TKSHGH OD
IRUPDWLRXYG L UHF@HRQ Q LERD V
/IDVDLVRXQLYD QMAR GYDR DLQW «0 U «
VR@WISIRXO DQ @HHLIXH - DHQVXLWH
W U D Y BLHOEDOW@ WRLIYL VRIQAH O « T XL SH
SUHPL2DK[FTW «&HWH QW UD ° BHNDYV
% RPSDWWHUPDFXUDGWWMH L RN 1D L
FROODEBVKF$XU«OL®WEAKEH VXUOD
SU«SDUDSKLRIQN % HWWH.Y R Y X LG&/H

UHWRXU DXSU2V GHV «TXLSHV GH OD IRUPDWLRQ

ap
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& HVOMBUHPLANWBLVROQWX QD FKDU J«V
XQH«TXLSHQSDUDOQ®RSDVVHWRQ
GLSOYPH &RPPHQW J«U«H WX OH)

(QPDWL2® R UJD QL WD LRMQ W R & i«
SHUVR QBELHWQ Y H L OTOMRHMWHRX W LHQ Q
G D QWHS U R MGIRW D P P K Q @/Q LY%&INO HHFWN
VXUWRXWL. GJXHUDXIP DFFRPSDDRH
VHLQ GH O «TXLSH 8

AXHOVRQWHBULQFLS®XLSRXWGBGHYV
MRXHXUV GH DQV ¢ FH QLYHD

~O0 H[LVWH SOXVLHXUV G«ILV ¢ FH
JHSUHP HWVGHOH XDILSHHQGRAVFLHQ
TXH LRYDISULY LG 2d¥R GBOHMMQF O X E
FRPPHOHQ TWUWWW®RLY HQWB-OHLQHPH
DFW H& HD\H $WU R MSRWW H LEHERMEIM H F W L
SRXUVXDYRRW ECIXS O XKD X@L Y H D X
H[LJHGHV VDFULILBH@VIX XQIRUW
LOQYHVWLVVHPHQW SHUVRQQHO
~OMIWURXYHKQW HF KDUQIRAGHVKRL]
LPSRUWD QSR VHBWWRQF H QWKW
IRRW ERDXB ©G DX [G L | | « U HW W® W DRWL R
V R UL HQMWNUB X WURLHFDW « JRU L H
LOWLYVSRVAHRQMHO Q <SR XBURJUHWWH |
JD JQ HHWQP D W X U WX@WL Q W «O H 8 U
1IDWLRQB®{VWRQHAVVHQW® LRISOVLPL"
FHWSWHU L REBIH Q HOHSU « SD DMBPLH X |
SRXU OD VXLWH

&HOID LMD L QW H QIXG\® T XoH/Q « X H
WXHVDX FOXBEWXD «WDISWU«SDUDWF
SK\WLTEBHO «TXISSHHPL2UMHIOVWRQ
PHLOOHXU VRXYHQLU HW WRQ SLI

- DAHD RP E U HER[QWR X Y H @LRUVD P PO 19 W
PRPHQRWMLILFRGUDP DSURSRKG LQW«JL
VR @ W DD L QWX.HO HWH Q F R QRADWH\X D Q W
TXHV BXIDLUWHDLONWRXYHQIBOXRUW
UHVWH Q\GRXWBHGH U Q LAHUW F R X [

&RVWLaUHV DYHF OD YLFWRLUH I

aq
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VWDGBHLEHWXSSRUWG YN VHMKD H
YLFWRLUH DX ERXW

/HSLUGIG HVFHGMIHY DLVRIQU Q L\2\D @ V
DXFXQ GRXWH

SHX[ VORXYDUGEHW RDU R X NG HV H V
MRXHXUV *

- XQWUERQURXSII8 DYHFOXVLHXUV
MRXHXNXNY HQW U DPQK@W2UHRXRQW
G«MGBOHLQHPH@W«JOKJURXS 8
IDWLRQOHRQMHWMRXHBDVVLR@EQ «V

O «FRXWH HW G«VLUHX[ GH SURJUHVVHU
-HS UH QBID X F R3S O D LeWI U D Y COLYOHFH U
HXHWYHBYL®RXMLVRIMD[LPXP
SRXOHYU«SDWBWDLVKRQRFKDRRQHV
DXVVIRXWHWLGHU JUDQGHQ@ WD QW

TX KRPPHYV

ar
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$ OWHQFR®W@B-"$*8(5% HQWUD°QHXU
DGMRLQW GH QRYV 8

3HX[ WWHSU«VHQWAMWDSSHOMRQ
SDUFRXUV GDQV OH IRRWEDOO "

-HP DSSHO®YHEIXHUDDQWDULSAUH

GH GHX[ HQIDQWYV

- DERPPHQFXH RRWEDX&®KHPL®DV

G $YLIORM BRYRORBH ¢ DQV DL
HQVXUWMRLQBHGHVGIHQ ¢ DQV

S«ULRGH GXUDQW ODTXHOOH MH MRXDLV HQ 3+%
- BRXUVRRYBDUFRXO\WE@®HDXFDLUH

DYHF TXL M DL «YROX« HQ '+ SXLV HQ 1DWLRQDO
3DODXLWHDQW «OBWRIEHW (BRQW G X

*DUGIQ3+$ (QFLQWDLVR@RXVRPPHYV
PRQWWWXVTX HDWLRQD'XUDQRMHW W H

S« ULRM I EW HRRXE U H YGH WAMHDBV« E X W «
PDFDUUIG W) W U D G B B BONGHTFHS/

SXLOH® DYD@WSUHQGUQFKDUJH

O «TXLSH U«VHUYH HQ '+5

3RXXQ&'—M BQVXUWMRBREWH IRQW

SRXU GHX[ VDLVRQV
$SU2@MDLVVIBHPRQSUHPHHQID@W

O oBH DQWMXLIWHYHRXPRQ'LOODJIH

DILQ RFFX%BUTOG HQWUD°QHMWMRXHXU
UHGLYLV{®GHXVDLVR@RXVRPPHYV

PRQW«V HQ 3+%

ORQ GHUQLHU FOXE D «W« OH *D]«OHF 1°PRLV

4X HVWITRKMY GRQQUHQYIGHHUHMRLQGUH
FOXE FHWWH VDLVRQ "

$SU2XQHGL]DLGHD QQ M DQMQWUD°QHU

PDLWR XM BXV HQXW RXHV W D GHRWX U
VXLYRRQILOWMXD«YROXK°PHGHS ¢

8 M DHVVIOQMQYHIHSUHRXMHVW
DORSMNUIDLW HRH.Q Q&R U J D)V B/D V V «

DYHF « TXE§BHPL2RRIQDPI6DP X .6 8 =
HVWHYHQXVSRQVEHE®MHR UP DW HRWQ

O «TXLESRQW «WISLWLIJHDQWDLVRQ

SU«F«GHQWH «WDLW ¢ OD UHFKHUFKH G XQ HQWUD°QHXU



f BOA Z H; xAS,Uf

&RPPHQW G«FULUDLV WX WRQ JURXSH GH MRXHXUYV

- DAQWUER QUR X SBH D X WK HFLQ T
GH PHV MRXHXWR/QW LW XO B RUHV
1IDWLRQDX]

/| « WO WV SAMXIWRXSNBRQP -PHY HYW
YUDOXHSDUIRBWWOSH)GLIILERXBHV
MRXHGHM VWEU $YHFLQVLWX®GIRQLUHYV
PRLQYRXVRPPHWVXHOTSHID I IDLBOLV
FHWIB «UDWLRDY KDELBHSGH GUH

O DGHUQUHIRQWW FKDARQBHYDQW
ORQWSHEORGWHP SR DWER X SEHO D
JLIXH
&HSHQGBIPKKG8=DIDLOVHI IRHIR XV

UH F U XWHRIR/X HX QWD Q YSRMWH QIRUFH U
QRWUH HIIHFWLI

&HTXPHSODIOMOXN HOWRP S O LTPLAV «
QRXIVY R @Y HFHWR X HXWMS RV V L EG 1D L W «
YRLU OHXUV SURJU2V DX ILO GX WHPSYV

8Q SHWLW PRW SRXU OD ILQ "

“H VXLKHXUHX[H UHWURXYHLUP HV
20\PSLTXMHYHKQ VWD GHDH LHQNG HV
GLULJHDIWY. R PRRYPHQWDLP &AW
FOXE
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[ HVY VLV DX EXW

JHVH[SORAXYD UG IGHK®6*HQ L Q DEHI B R X SHO W H U F R Q WPLHQAHVDHINGDVD 1P L &XUCH
PRPHQW FUXFLDO GX IRRWEDOO OHV V«DQFHV GH WLUV DX EXV

/IRUG XQHKDQGEHVNLDXEXWXIRRWEOBDU G IGHEXWX QU IFW&«ODRIWHFKQLT)
PHQWDO HW VWUDW«JLTXH

6RQ UYOH SULQFLSDO

6RQ REMHFWLI HVW VLPSOH HPS-FKHU OH EDOORQ G HQWUHU (
&RQWUDLUHPHQW DX MHX QRUPDO LO HVW VHXO IDFH DX WLUH?>

&H TX LO D OH GURLW GH IDLUH U2JOHV
-0 GRLW JDUGHU DX PRLQV XQ SLHG VXU OD OLJQH GH EXW DX

-0 SHXW ERXJHU OHV EUDV VDXWHU SDUOHU WHQWHU G LQW
-0 QH SHXW SDV DYDQFHU DYDQW TXH OH EDOORQ VRLW IUDSS
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/IH UJOH PHQWDO WU2V LPSRUWBR®W LPSDFW VXU O «TXLSH

/H JDUGLHQ HVVDLH GH 8Q DUU-W SHXW FKDQJHU WRMW
OHWWUH OD SUHVVLRQ VXU OHGWQDPIKXTUXH
/HIDLUH GRXWHU DWWHQWH UHODYKXWHVWEROQQHU FRQILDQF
5HVWHU FDOPH HW FRQFHQWU&RRFRHSLEHUMW XQ
EXW HQFDLVV« —O GHYLHQW VRXYHQW OH K«U
6RXYHQW OH WLUHXU HVW SOXV VWUHVV« TXH OH
JDUGLHQ FDU LO D WRXW ¢ SHUGUH
(Q U«VXP[H JDUGLHQ Q HVW SDV
/I H UJOH VWUDW«JLTXH SRXU DUU-WHU GHV WLUV LO G
OD SUHVVLRQ HW LQIOXHQFHU C
$YDQW OD V«DQFH OH JDUGLHQ
«<WXGLH OHV KDELWXGHYVY GHV WHYHXWYY¥$8SLHG IRUW
FIW« SU«Il«U«
«<FKDQJH DYHF O HQWUD°QHXU RX FRQVXOWH GHYV
QRWHY ERXWHLOOH G HDX

3HQGDQW OD V«DQFH

~0 FKRLVLW GH SORQJHU ¢ JDXFKH ¢ GURLWH RX
UHVWHU DX FHQWUH

~O0 SHXW DGDSWHU VRQ FKRL[ VHORQ O «ODQ HW OD
SRVWXUH GX WLUHXU
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1°P HV2 OP SITXH $ QGLK] IHX[ NDQYLHU

3RXUD WHSWH GX FKDP SIRQQDWGH 1 DWRQDO  ® 6\GH GHV'$ QRQIQV DF FXHIMMS QG ] IHX]
SRXUD SWHP B W BIQFRQWH RIIEEIH®I GH @QQ«H 1P HV2 OP SITXH P DOW XQH SBBWRQ
FRXUDJ HXVH HWG« WP [Q« H GHYDQWRQ SXETE  \HVIQD®IP HQADMIHIRIQGUH DX WFRUH VKUXQ

TXLOMH GHV UHI BHW SRXUBIV & IRFRGIBIV / s« TXISH D P RQWk GH @HQJ DI HP HQAHWGH ©
FRP EDWIW P DIV QD SDV WXWL ¢ FRQFUWHU\XIIMDP P HQWAHY RFFDMRQV SRXU SUHQGUH
EYDQWJ H G« QW

&H W\KEDWELIHQ TXH IXVADQAE GRP [EIBI RII VRXWIRLY XQ SRIQAIP SRUBQWE @« TXISH SRXU
O FRXUH ¢ ® P RQWH /DP EIDQFH \KUSOFH P DI X«H SDUD® SWK\HQFH GeXQ DQFIHQ GX
IRREDQIQYIW ¢ GRQQHUGI FRXS GAHQYRLIIEW D WHQRW« ® FDUDFWUH X P ERT XH GH FHWH
HQWxH HQ P D W GH @ \DMRQ
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WWAHV ) & 1°P HV2 OP SITXH MQYLHU

(Q 5MXWxH GH FKDP SIRQQDW1 P HV2 OP SITXH \H G« SOEDMNXUBH WUWDIQ GG AHY SRXUXQ
P DWK P SRUBQNGDQV @ SKDH WHRXU /D BIQFRQAH \GHWWDY«WH FRP S@X«H SRXU GV
& RFRGIBIV FRQGDP Q«V ¢ XQH G«IDIM P DOW SCMHXY WIQBWHY RITHQUYHV ' 2V @
GEXWGX PDWK OV MWHSIQV RQVP RQA XQH P HI®IXUWH HIIEDFMW FRGIFWH HWRQW
DSIGHP HQAS W ® GHWXVGDQVBIVGXH® P HABQWE @« SUHXYH @ \RGW G« IHQUYH QP RM

/D \MXDWRQ \HVAWFRP SO X«H ®WTXH 1P HVD «W KGXMWE G IRXHXW FH TXLD WIQGX O
WFKH HQFRUW SOV DWEXH IDFH ¢ XQ DGYHWDWH G«WWP I« ¢ G«IHQGUWH WD SOFH DX
FOWHP HQWO DO & XQH YRBQW GH Wk DJ IUHWGHV SKDVHVIQA UHWDQMYVGDQVE! MX BIV& IRFRV
QIROABDV XWLE FRQRXIDHUCRY DQMDWRQ DGYHUH

rp
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1°PHV 20\PSLTXH

/H \DPHGL  MQYHU SRXUD 5
RXWQ«<H GH 1DWRQDO 1P HV 2 OP SITXH
BIFHYDIW* )$ 5XP I® 9D@ BV GIDGHU GX
JUWRXSH & GDQVXQP DWK G«FIM. ¢ GRP [EI®I
DX WDGH GHV $ QRQQV /HV & IRFRGIBIV RQW
SW XQ H[ FHBIQAG« SDINWHQ RXYUDQAB! \FRUA
\KU XQH DFWRQ EHQ P HQ<H FRQFGH SDU
2XD@ 2 UWHO 5 PIQXWM  SHWP HWDQW ¢
1P HVGH P HQHUDX \FRW ¢ @ P L\WP SV HW
GH IDW YIEEWHU GV \XSSRWMWY GDQV XQH
DW R\SK2 W W V DWMQGXH SRXUFH UHQGH]
YRXVIP SRUBQW

0 DEHXWXHP HQW P DOW FHW DYDQWJ H
5XPI® D PRQM& \D TXDOW FRGIFWH HQ
BYHQDQW DX \WRW SXV HQ SWIQDQW
@YDOQMI H HQ VHFRQGH S«URGH /HV +DXW
6DYR\ DBV RQMQWWAGHX] EXW UDSIGHV DX]
5HW 5P IQX\WMV BHQYHUDQMR\BGIP HQMD
\MYDWRQ HWQI @ HDQWE 1 P HVAD SUHP B WA

*)$ 5XPLOO\ 9DOOLaUHV

MDQYLHU
G«IDM ¢ GRP [EIBI GH @ \DMRQ

&H WKW PDUXH XQH TXDWEPH
UWHOFRQAH FRQWFXWH \DQV \KFFa V SRXU®I

12 HWFROQWAMH XQH P DXYDMH RS«DWRQ
GDQV @ FRXWH DX \RP P HWGX FOWHP HQW
DBW TXH @« TXISH DYDMERSSRWMQW GH \H

WDSSWRFKHUGHV SWHP IHWY /D 11Q GH P DWK D
«W WQGXH @IV & RFRGIBIV SRXWDQWSRXU
«J DOHUXQH QRXYH®! IR P DIV\DQV & XWIUG

IDQFKILE QRXYHDX @ G« IHQWH DGYHWH

6LEOI Wk \XEBWIQDOQD SDV «\W HQ IDYHXUGX
12 FHWM WHQFRQWH P HW Q«DQP RIQV HQ
GP B W G<\DWGHSWAVFRP EDW GX JURXSH
\D FDSDFIW ¢ WMUXQLGDQV @OGYHUMW HW
@IV EDVHV KU BIVT XH®IV G \WBII FRQWDXH GH
WDYDI®IU /HV HQWHL QHP HQW W&V GH FH
P DWK \HYILRQAS RXUDERGHUBIV S URF KDIQHV
« FK« DQFHVDYHF G«\MUP I[QDWRQ HWDP EMRQ

rq
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ODXULFH *8-*8(
6 HF R QUBD Q OWDH. W F@RXXIQ HL Q DEHE R X SHIXOR Q GBISUWR U JBD S G H Y LLOYIDHD
~WDORKJUDB XU L*KH J XUHH QXQ KR S S U | DILAV FOAFL B®6 U «VLO 6X2GH
OH MXLQ $SUVYRTXLVOMB& ORBYAW DGHEW R F N KIRGDHO R BW V GWUHRG H
6X2GHMILYBIDUD QBERXVUDWURLVESOTHAIME R XVYR Q@ UELWH@ 1B DIOBIXMR X110}
*X VW DOY-HHQ D VEL $ U OH'D G D WGAHM R @ W DB/ U MBIV PIDW FK BBW « VL O $X W
MXI8GGHYD®O®VLO 8566 MXL*QWHERWWUOD®XIRUG 7FK«FRVOR
DS MXLODOP,-OXW DU EEGMWOUM QD®X¥& KD O OIB®IKDPSLPXVWDGF
9«ORGUBRPMBUVHHQO®IID GELPINTBHLPHYO\PSLTHK@RYHPEUHYLFWRL
FKDPSHQRLVH ¢

SREHUW :857=
'« VLIG&QRLPHLO HXEWLIW DB ©DLV O $0V BRERHDXW W ]
DO KRQ @HRIULE DHBMH X HRKR Q WHIE U J H Q VRIHIDBX KD GOV X U QR P@RILL ML Q V
GXVLIIDE MW PIH«V VDUSXKH MX10Q WG HIODWES UHP WHRMHWUJHQWLQH 3
MXL5RVDURR/HFRG® UR L VWHRIOY HIOMR X W K1 °PHY O\PSLTHK® 2U H
'LYLVHRMQRRXSHJUDQFRPPBOB«O2EYUFWRURARQWUHMHE $02V HQ
RXFHO«JHQGDWBKDSSX. DYULO SHUGX DX3DUFHYULQBHIWDQW
VSHFWDWHXUV GDQV XQ VWDGH HQ WUDYDX[ QH SRXYDQW HQ FF

HW OLFKHO 9%$87527
OLFK8DXWRRMMS WIHQH Q F R HEJRIXNSGIXORQGHVRQ FWGEH XH Q SXIWURL"
HQ HO-WDCRWHGEHFHORQGLD®XY WHEDDYHEGHWDWHRK RXYHUPMINAHBR WL C

&DPHURXQ MXLILODDMPQWQ3D\V %BMODQGH MXLZDOHUPH)UDQF
&RPWRIMAKRISRXOBHPL |L QAW Q GXHWO B UJH WL QWDOLMDE
MXLCAOB®ISKRWR GHVVRXNUDLUHFWHRKQ QDYWL OO @ UE L@/M D J K

~DUELOMLB DA (XUR TXYRIOWBD\V %DWPSRUXHB56DUELNDOHPHC
ODLQD®HD BRXSGBHVYOXEXDPSLRIQUWRS«HQV UHP SR USDX®E W H D X [
%XFDUHVW DX[ G«SHQV GX )& %DUFHORQH

/HYJUDQOW LY SRMMQLP SRS VR @ W\G HD U E L WX D HIHO XX.QD F W HEX. 11 Q W §
LQFRQWRXGXSDE QB URRWEOLVAHDR «HYV L O®HUD DU EG XWPWHV FEKHO D
UHPRQWHKMURFRGL@H®H PDL FRQWU4D ] «OBMRDFFLRDSU2VD QG H
SXUJDWRLUH

rr
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HW -R-0 48-1-28
JH3DULWVRHOQXLQLRXRQJBEWMRG «WE B MFRW® R P E GHP DW F KHE R X SGIX
PRQGHY HFX IGMVLIQDVOIRRHP LHUH DXOH[LTXSN WURIQY HG W DIOWH
HQFRUXDWHUMH DXKWDWYV SRADXLQLEXW LKQUH F RYGX\Q VR FIHDE X
FDUWRQDHEOX\DSLOGRGBYUXIXD\ <FRQVH LB[S X0 HUXJ X% IH)D\BW BV

VHFRQ GRIAVDX L Q LHRWMIVN H % 0D Q &L WR4 WG « V L MKW U RIRK S BYP R Q G HO
UHVDWH/® LD U B3 XR WRRUD PO M BKE D U U D HW RRWIV RHYO\P S L THAER X BI\D
MXLQ YLFWRCUBHKRPM\GHADUOD YRR XS H L || OHMD OE ©UDH X SO H
-HDQ %RXLQ SRXU XQH VRLU«H LQRXEOLDEOH G DFFHVVLRQ HQ '

ODUF %$77$
/HO DV H L OGIDULS D WHAVEBVN H X0QJ E LM DI MDIOMH F W E R R@I@R Q G LHDIU D Q F1@
GLUIGHXJHQFRQWRXRDQLH $QJOHWHWUFHR X O R X\QPID W BKS R X OH\WJ H
HGHLQD®W«VLO &KLOXL3@UFHYULQFHFFXSOBRVWH1S$ ¢OD)) GH

¢ 6DSUR[LPDWHFHDUG XHUWDR XY FHGQWLOHRMURFIRY RX L®HUD
O DUEGYGWH QRBWRK PRHY DXFRVWLEBBWHHDYUH HQ DY HEQ
MHXRRXHXRPP «DQQLIFWR® L HIE « | HQS/MULFKBO\ DYDQW QB HZLVHW\
HW O 2UH %ODTXDUW

*LOOHV 9(-66-<5(

'« VLI@PHLO DHELWUHF RRQRRIMWQWUH HW  9HLVVDDXVRLIL FH@LJIXH
GHFKDPSLR@V(XUR HW (XUR HWXUDMBRXSHXORQGH HQRUGKX
6XCGWX-DSRODYDRWELBHXGUHQFR QW U BNWQW L QHIHWXHW VLH -SDBR® Q
QXP«URGHO DUELWWDIRIGDOVOR QJW HAE® X @GHH VL I X UHMRE O « P D W IGTHX H
O DUELWDREDXQLY HPXW L RWDW HU QR W L B IR O « EUGIDEHI R X S3H) $
HQWUMH U SRIRIDD YC'\RUWPXB®FLFWRHUMHUSBRB® H Y*HQ U DWW QE X W
HQRU OH PDL 3R XOHIV PR IL\AB VWX U W® YOW EG MU D JH Q GEHLPIH ILGB O
&RXSGEHHUDQFH 1LPHWRQWSHOO LHDD X VR LI L FoL%U DGHYR P E U H YOMHY/« H V
DY HFR @ U E L DAUVHL V IV\D @Y\MWNKG B H Q F K D B D DXHGHHQ R WYIHOHDE HQ R WRIBIX E
FURFR

$8-285' +8—- &O«PHQW 7853-1 )UDQORLV /(7(:=(5

3OXWHXDHEL@MWIHIXHE DQV S O XWH X ROIW H U Q DXVQR REXDAYD U G
EHQMDBHQ (XUR ¢ DQWO«PHDWSDGF2GUHVTEBW XUHO © BKRHHQ \
SUHP LSWKHD I HQ DGHE R X SGIXP R Q GHHQ HGBXVVBEKJIXOL2U HPIHIM D XGX
FODVVHPH®WU QL DUHM 8D « P HIXW SDQG«FURBRXOBUHPLIB HYM L\VGHH
PHLO MHMXELBXPIR Q GHIQ )UD Q ©/RWH [DRKR O/ OLWEUD JHDQVUDYLVVD
SHWISWVWHAFKHORBVEH Y HOQP OB O XM XQUE LW H$ U E L S/WIHQ FE& EOCDO
ILQD®HD (XUR (VSDJQHQJIOHWHIDWQHOMIWH [DHB OMR QYURSIGHAHLOOH
DUELGWBRQGSRX® DQQ«H —B VOB UH P IDHLE LIW D B GPILWF X OWIPF H FRE WL |
GHSXLVMFKIDXWTRMWY D&M/ D F BHQ SXLNQ &H\G HXMHXQIHWE LW U
FURLVHURQW OH 1°PHV 20\PSLTXH HQ /LJXH HQWUH HW
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